==n Debt
Management

This Section Includes:

Debt Management Policies (Page |.2)
Outstanding County Debt (Page 1.3)
Future Debt Planning (Page 1.6)
Budgeted Debt Service (Page 1.7)

YV V ¥V VYV V

Summary of Outstanding Debt Issues (Page 1.8)

Page I.1



Johnson County Debt Management

Overview

In Johnson County, the demand for services continues to increase due to significant population growth. As
a result, investments in capital infrastructure are required to maintain the quality of life that attracts people to
Johnson County. These investments are financed by the County through both debt instruments and “pay-
as-you-go” methods.

It is the County’s policy to consider “pay-as-you-go” methods before issuing any tax-supported debt.
Examples of these methods include:

e 1/4-cent sales tax to fund public safety projects;

e 1/10-cent sales tax to fund stormwater capital improvements ($12.7 million in budgeted expenditures for
FY 2008);

e Dedicated funding for the County Assistance Road System (CARS) capital program ($15.4 million in
budgeted expenditures for FY 2008).

However, it is not feasible for the County to fund all capital improvements with “pay-as-you-go” methods as
capital infrastructure requirements increase with the population.

Each year, the County prepares a five-year Capital Improvement Program (CIP) that includes “pay-as-you-
go” and debt-financed capital improvement projects. With the annual CIP, the County is able to integrate
capital improvement financing with the annual operating budget. This integration allows the County to
assess and manage CIP impacts on tax rates, user fee rates, fund balances, and the level of outstanding
debt.

Debt Management Policies

The County adopted revised debt management policies on December 19, 2002 through Resolution 122-02.
The objectives for adopting such policies are:

1. To preserve the public trust and prudently manage public assets to minimize costs to the taxpayers and
ensure current decisions do not adversely affect future generations.

2. To maintain the County’s ability to obtain access to the municipal bond market at favorable interest rates
in amounts needed for capital improvements, economic development, and facilities or equipment to
provide essential County services.

3. To minimize borrowing costs and preserve access to credit markets.

4. To seek to minimize debt interest costs whenever prudent in consideration of other cost factors and/or
tax burden.

5. To maintain a balanced relationship between debt service requirements and current operating costs,
encourage growth of the tax base, actively seek alternative funding sources, minimize interest costs and
maximize investment returns.

6. To assess all financial alternatives for capital improvements prior to issuing debt. These could include
categorical grants, loans, or state/federal aid.

7. To preserve the County’s flexibility in capital financing by maintaining an adequate margin of statutory
debt capacity.
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The County lists forty specific debt management guidelines in Resolution 122-02 in accordance with the
objectives stated above. The key guidelines are:

1. The County shall maintain good communications with bond rating agencies to ensure a complete
and clear understanding of the creditworthiness of the County.

2. The County should market its debt issues on a competitive basis, unless specific criteria are met.

3. If a negotiated sale is advised, the County will competitively select the underwriter(s) needed to
accomplish the structuring, marketing, pricing, and sale of the bonds.

4. For capital needs of enterprise operations, debt financing should be considered so that the
ratepayers who utilize the capital improvement over the life of the improvement are required to
support the capital financing. Although a pay-as-you-go (cash) strategy for enterprise operations
may reduce interest costs, it may also increase user rates well above equitable and affordable
levels.

5. The County shall identify a reserve level for debt service equal to a minimum of 5% of the annual
principal and interest due on outstanding debt in order to ensure adequate debt service liquidity
while minimizing the exposure to arbitrage liability, subject to debt covenants requiring a specific
reserve in excess of this amount.

6. Proceeds from long-term debt should not be used to fund current operating costs.

7. The scheduled maturities of long-term obligations should be less than the expected economic life of
the capital project or asset(s) financed.

8. The County shall seek to maintain a minimum of 20% of its statutory debt capacity.

9. The County shall establish and maintain limitations on the issuance of new property tax-base
supported bonded indebtedness which will promote a balanced relationship between expenditures
for debt service and current County costs while assisting in minimizing the overall property tax
burden.

10. General obligation bonds supported by property taxes should be used to finance only those capital
improvements and long-term assets which have been determined to be essential to the
maintenance or development of the County.

11. General obligation bonds supported by property taxes should be used only after considering
alternative funding sources, such as federal and state grants and other revenues.

12. Revenue-supported bonds should be used to limit potential dependence on property taxes for those
projects with available revenue sources, whether self-generated or dedicated from other sources.

In addition, it is the policy of the Board of County Commissioners (BOCC) for the County to cautiously plan
for the potential use of any derivative products. The County will carefully examine these products which
usually take the form of non-traditional financing structures, on a case-by-case basis with particular attention
to the life-cycle costs and benefits of the given product.

Outstanding County Debt

Johnson County's authority to issue debt is governed by several State of Kansas statutes. Generally, debt
can be issued after a majority vote at an election or after publication of the intention of the County to issue
debt. Once published, the intent to issue debt becomes subject to a general election only if a protest petition
signed by the required percentage of qualified electors is filed with the County Election Commissioner (within
a certain number of days after publication).

The Kansas legislature has designated Johnson County as an urban county. This designation permits the
County, under "Home Rule" charter resolutions, to issue debt for sewer construction purposes by action of
the BOCC without a vote of the residents. The "Home Rule" charter does provide for public hearings on the
establishment of special districts and the funding of the improvements for those districts. Also, "Home Rule"
charter resolutions allow the County to issue debt for computer hardware/software, radio equipment, and
transportation vehicles by action of the BOCC without voter approval.
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The County historically has used the following debt instruments to finance investments in capital
infrastructure:

General Obligation bonds and notes.

Special Assessment bonds and notes (Sewer and Road improvements).
Revenue bonds (Airport and Park and Recreation projects).

e State of Kansas revolving loans (Airport and Wastewater projects).

e Capital Lease obligations (includes leases with the Public Building Commission).

A summary of the County's outstanding debt as of November 15, 2007, is provided on pages 1.8 through
1.12. The County will conduct a bond sale on November 15, 2007 in an amount not to exceed $24,590,000
for various Wastewater improvement projects. State of Kansas statutes impose limits on the amount of
outstanding debt issued for certain purposes. These limits are based on the County's ETV, or Equalized
Tangible Valuation (which is the sum of the County's tax roll value, motor vehicle value, and recreational
vehicle value), and are summarized as follows:

Legal Debt Limit

12/31/06

Purpose of Debt Maximum % of ETV Maximum Amount of Debt

General 3.00% $255,615,236
Airport 1.00% $85,205,079
Streets 2.00% $170,410,157
Library 2.00% $142,585,690

As previously stated in this document, the County seeks to maintain a minimum of 20% of the statutory debt
capacity for each debt purpose. The following chart summarizes the County's debt capacity available as of
December 31, 2006, and the estimated debt capacity available as of December 31, 2008:

Legal Debt
Margin
12/31/06 12/31/06 12/31/08* 12/31/08*
Purpose of Debt Debt Margin ($) Debt Margin (%) Debt Margin ($) Debt Margin (%)
General $250,019,405 97.81% $260,400,576 96.74%
Airport $82,188,359 96.46% $87,244,373 97.23%
Streets $170,410,157 100.00% $179,452,734 100.00%
Library $133,605,890 93.70% $139,964,393 94.32%

*Calculations as of 12/31/08 are based on conservative estimates for the County's Equalized Tangible Valuation (ETV).

The Debt Margin ($) is the maximum amount of debt that may be issued. Debt Margin (%) is the percentage
of debt capacity available to be issued.

Based on current estimates, the County will maintain in excess of 20% of the statutory debt capacity for
each purpose of debt through the year 2008. It is important to note that State of Kansas statutes impose no
limit on the amount of sewer debt or voting machine debt that is outstanding. Also, no State debt limitations
exist for any items that are funded with revenue bonds.

In accordance with State of Kansas statutes, Johnson County has created its own Public Building
Commission (PBC). The PBC is a separate legal entity with a governing body comprised of the members of
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the BOCC. The PBC has the authority to acquire, build, and/or renovate facilities, and to lease these
facilities to the County. In addition, the PBC has authority to issue revenue bonds to finance the acquisition,
construction, and/or renovation of facilities, with repayment of the bonds financed with lease revenues from
Johnson County. A summary of the PBC's outstanding debt as of October 31, 2007, is provided on page
I.12. State of Kansas statutes impose no limit on the amount of PBC debt that can be outstanding.

One objective of the County's debt management policies is to maintain and improve the County's current
credit ratings so that borrowing costs are minimized and access to credit is preserved. In general, a credit
rating is an independent summary judgment on the willingness and ability of a debt issuer to make full and
timely debt service payments to investors. Both the County's general obligation bonds and the PBC's lease
purchase revenue bonds are rated by Moody's Investors Service and Standard & Poor’s Ratings Services.

The County’s credit ratings as of October 31, 2007 are reflected in the table below:

Credit Ratings as of October 31, 2007

Rating Entity Bond Rating
Moody’s Investors Service Aaa
Standard & Poor’s Ratings Services AAA

Moody's Investors Service has assigned an Aaa with the issuance of the Johnson County’'s $42.2 million
Internal Improvement general obligation bonds, Series 2007A. This rating reflects an upgrade from Aal for
the general obligation bonds, affecting $197.9 million of outstanding general obligation debt. When rating
the County’s debt, Moody'’s Investors Service commented that the “highest quality Aaa rating and upgrade”
reflects:

e Johnson County’s sizable and wealthy tax base located within the Kansas City metropolitan area
¢ Well managed finances characterized by revenue diversity and flexibility

e Financial operations to remain sound due to prudent financial management

¢ Modest debt levels with average principal retirement

Moody’s Investors Service also assigned an Aaa to Public Building Commission’s (PBC) Lease Purchase
Revenue bonds, an upgrade from Aa2, affecting $100.1 million of outstanding debt. According to Moody’s
Investors Service, “the highest quality Aaa rating and upgrade reflect the strengthened security provisions in
the legal documents and the strong credit characteristics inherent in the County's long-term General
Obligation rating of Aaa.”

Johnson County has been rated ‘AAA’ from Standard & Poor’'s Rating Services since 1999 for its general
obligation bonds. In February 2007, Standard & Poor’s Rating Services also upgraded the Public Building
Commission’s rating to ‘AAA,’ the highest rating that can be attained. Standard & Poor's Rating Services
upgrade of PBC’s bond rating by one notch from ‘AA+’ to ‘AAA’ reflects a lease amendment with annual
base rentals no longer subject to annual renewal; therefore, constituting eliminating the appropriation risk by
the County. Standard & Poor’'s Rating Services also stated, “Furthermore, the county must levy taxes, if
necessary, to pay debt service on these bonds and previous issued parity bonds.”

In assigning the ‘AAA’ to the County’s bonds, Standard & Poor’s Rating Services stated that the “stable
outlook reflects the expectation that the County will continue to maintain its strong financial operations and
sustain the prudent management of its ongoing capital improvement program (CIP), allowing debt levels to
remain manageable.”

Johnson County, Kansas is one of approximately 40 counties in the United States to earn the “Triple A”
designation from both rating agencies.
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Future Debt Planning

The County prepares a five-year Capital Improvement Plan (CIP) which is updated annually. This plan is
developed to reflect the County’s strategic planning regarding future development and proactive control over
debt issuance and management.

The following projects have pending debt financing:

e $20,975,000 County Communications 9-1-1 Center (Public Building Commission Bonds) — approved
August, 2005, remaining debt to be issued in 2008 of $9,300,000.

e $60,300,000 Adult Detention Center Phased Expansion (Public Building Commission Bonds) —
approved in the FY 2006 Budget, $4,585,000 issued in 2005, $10,500,000 issued in 2007, and the
remaining balance of $45,215,000 to be issued in 2008.

o $24,796,917 Countywide Communications project (General Obligation Bonds) — approved August,
2006, partially cash funded with use of fund balance, up to $16,600,000 to be debt financed issued in
2008.

¢ $1,000,000 Monticello Land Acquisition (Library Special Obligation Bonds) — approved August, 2006,
debt to be issued in 2008 or 2009.

e $5,070,000 Leawood Pioneer Expansion (Library Special Obligation Bonds) — approved August, 2007,
debt to be issued in 2008 or 2009.

e $1,525,000 Airport Improvements (General Obligation Bonds — approved April, 2007, debt to be issued
in early 2008.

e $14,100,000 Public Works Office Building (Public Building Commission Bonds) — approved August,
2007, cash of $800,000 from use of fund balance will be used for the design and other initial costs with
the balance of $13,300,000 to be bonded in fall 2009.

e $17,750,000 Juvenile Services Complex (Public Building Commission Bonds) — approved August, 2007,
debt to be issued in phases from fall 2008 to 2010.

e $4,555,000 Developmental Supports Lackman Facility Improvements (Public Building Commission
Bonds) — approved August, 2007, cash of $800,000 will be used for initial costs, the remaining
$3,755,000 debt to be issued in fall 2008 or during 2009.

The amounts listed above do not include Wastewater debt, which is repaid with dedicated user fees (not
property taxes).

A history of the percentage of pay-as-you-go versus debt financing for the County’s CIP since 2002 is
reflected in the following table:

Budget Year Total Capital Appropriation Pay-As-You-Go Portion Debt Portion

2003 $40,182,330 69% 31%
2004 $83,886,014 32% 68%
2005 $63,235,734 68% 32%
2006 $104,397,238 42% 58%
2007 $60,761,698 71% 29%
2008 $70,469,278 43% 57%
Total $422,932,292

Annual Average $70,488,715 51% 49%

The table does not include Stormwater or Wastewater capital projects, which have dedicated funding
sources.

For FY 2008, the ratio of pay-as-you-go versus debt financing is 43% pay-as-you-go, and 57% debt. This
compares to a six-year average of 51% pay-as-you-go, and 49% debt.
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Budgeted Debt Service

The County's budgeted debt service includes general obligation bonds and notes, special assessment
bonds and notes, revenue bonds, State of Kansas revolving loans, and capital lease obligations (including
leases with Public Building Commission) for existing debt and estimated payments for all pending debt. A
breakdown of the FY 2008 budgeted debt service by fund is provided below.

Fund Principal Payments Interest Total Payments
Payments
General Fund - PBC Lease Payments $5,002,612 $4,919,886 $9,922,498
Debt Service Fund $8,022,617 $1,275,763 $9,298,380
County Building Fund - PBC Lease $1,964,495 $394,025 $2,358,520
Payments
Airport Fund $757,074 $265,415 $1,022,489
Transit Fund $85,000 $75,780 $160,780
Wastewater SRCFP Fund $16,137,210 $8,997,874 $25,135,084
Park & Recreation Funds $3,611,161 $2,490,873 $6,102,034
Total $35,580,169 $18,419,616 $53,999,785
The total budgeted debt service for FY 2008 is approximately $54 million.
Total FY 2008 - FY 2012 estimated debt service payments by fund are provided below.
FY 2008 FY 2009 FY 2010 FY 2011 FY 2012
Total Total Total Total Total
Fund Payments Payments Payments Payments Payments
General Fund -
PBC Lease Payments $9,922,498 | $12,961,100 | $14,697,817 | $14,653,564 | $14,599,308
Debt Service Fund $9,298,380 $7,366,268 $6,610,327 $6,554,331 $6,460,916
County Building Fund -
PBC Lease Payments $2,358,520 $2,098,678 $1,996,637 $1,268,189 $1,213,097
Airport Fund $1,022,489 $834,142 $807,027 $647,079 $612,926
Transit Fund $160,780 $144,368 $145,758 $141,958 $143,158
Wastewater SRCFP Fund | $25,135,084 | $25,298,423 | $25,290,704 | $25,141,556 | $24,671,065
Park & Recreation Funds $6,102,034 $5,490,116 $5,497,334 $5,485,827 $5,485,827
Total Budgeted Debt
Service $53,999,785 | $54,193,095 | $55,045,604 | $53,892,504 | $53,186,297
Summary

The BOCC has adopted debt management policies to ensure that Johnson County is able to make all debt
service payments in a timely manner. The County integrates capital improvement planning with an annual
operating budget to assess and manage tax rates, user fees, fund balances, and outstanding debt. This
integration is essential to address the capital infrastructure requirements that come with rapid population
growth.

The County's financial position is favorable, as can be seen by the “Triple A” credit rating assigned to the
County's general obligation and PBC lease revenue bonds by Standard & Poor's Rating Services and
Moody’s Investors Service. Current debt levels are manageable and the County's financial reserves remain
stable. Sound financial policies, including debt management policies, are in place to maintain the County's
financial health in FY 2008 and beyond.
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Summary of Outstanding Debt Issues as of November 15, 2007
Johnson County, Kansas

Original Issue Maturity Amount
Issue and Purpose Amount Date Call Date Date Outstanding

General and Special Obligation Bonds:

Internal Improvement Bonds, Series 1993A $4,000,000 1-Feb-93 1-Sep-12 $170,000
Includes construction of a water distribution system for the
Industrial Airport and the purchase of transit buses.

Internal Improvement Bonds, Series 1996 $4,155,000 1-Dec-96 1-Sep-16 $360,000
Includes airport improvements, acquisition of computer
and radio equipment, and other projects.

Internal Improvements Bonds, Series 1997A $4,387,065 1-Dec-97 1-Sep-17 $1,199,999
Includes acquisition of computer and radio equipment,
retirement of certain temporary notes, Court Services
workstations, and improvements at New Century
AirCenter.

Library Improvement Bonds, Series 1997B $2,800,000 1-Dec-97 1-Sep-17 $1,400,000
Includes expansion of the Lackman Library and retirement
of certain temporary notes.

Library Improvement Bonds, Series 1998B $1,890,000 1-Oct-98 1-Sep-14 $1,050,000
Refunding of a portion of the Library 1994A Series Bonds.

Park Bonds, Series 1999 $6,000,000 1-Feb-99 1-Sep-19 $4,305,000
Includes acquisition of park land - Big Bull Creek

Internal Improvement Bonds, Series 1999A $7,982,376 1-Dec-99 1-Sep-19 $1,566,719
Includes airport improvements, acquisition of computer
and radio equipment, and other projects.

Library Improvement Bonds, Series 1999B $6,415,000 1-Dec-99 1-Sep-08 1-Sep-19 $4,525,000
Includes constructing and equipping the new Blue Valley Crossover Refunding in Oct, 2004 for $4,250,000
Library.

Airport Improvement Bonds, Series 2001A $1,175,000 1-Feb-01 1-Sep-10 $345,000

Includes airport improvements at the Johnson County
New Century AirCenter and the Executive Airport.
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Summary of Outstanding Debt Issues as of November 15, 2007
Johnson County, Kansas

Original Issue Call  Maturity Amount
Issue and Purpose Amount Date Date Date Outstanding

General and Special Obligation Bonds (Continued) :

Library Bonds, Series 2001B $3,390,000 1-Feb-01 1-Sep-20 $2,505,000
Includes constructing and equipping the new Gardner
Library.

Internal Improvement Bonds, Series 2001C $492,000 6-Dec-01 1-Sep-11 $183,800
Includes airport pavement improvement and
Developmental Supports Roof Replacement (Lackman
Facility).

Refunding Bonds, Series 2002A $4,001,930 5-Jun-02 1-Sep-12 $2,052,603
Refunding of Series 1992A Bonds.

Internal Improvement Bonds, Series 2002B $10,770,000 1-Dec-02 1-Sep-12 $5,700,000
Includes airport pavement improvement and acquisition
and development of Financial Business System.

Library Refunding Bonds, Series 2002C $8,600,000 1-Dec-02 1-Sep-13 $4,235,000
Refunding of the Library 1992B and 1994 Series Bonds.

Internal Improvement Bonds, Series 2003A $985,000 1-Nov-03 1-Sep-13 $585,000
Includes acquisition and development of Financial
Business System.

Airport Refunding Bonds, Series 2003B $2,070,000 1-Nov-03 1-Sep-17 $1,570,000
Refunding of the Airport 1994 Series Bonds.

Library Refunding Bonds, Series 2004B $4,445,000 1-Oct-04 1-Sep-19 $4,445,000
Refunding of a portion of the Library 1999B Series Bonds.

Internal Improvement Bonds, Series 2005A $1,245,000 27-Oct-05 1-Sep-25 $1,150,000
Includes constructing combined Crisis Residential and
Adult Detoxification Unit
Total General and Special Obligation Bonds: $74,803,371 $37,348,121
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Summary of Outstanding Debt Issues as of November 15, 2007
Johnson County, Kansas

Original Issue Call Maturity Amount
Issue and Purpose Amount Date Date Date Outstanding

Revenue Bonds:

Park Revenue Bonds, Series 1994B $300,000 15-Mar-94 1-Jan-14 $85,000
Construction of new administrative annex.

Park Revenue Bonds, Series 1998 $8,095,000 15-Dec-98 1-Dec-18 $3,460,000
Refunding of the Series 1991 and 1994A bonds.

Park Revenue Bonds, Series 1998 $5,975,000 1-Mar-98 1-Sep-18 $4,105,000
Kill Creek Park

Park Revenue Bonds, Series 2000 $877,800 19-Jan-00 1-Sep-15 $565,000
Theatre Renovation

Park Foundation Lease Revenue Bonds, Series 2001 $6,695,000 1-Dec-01 1-Sep-21 $5,255,000
MAP2020

Park Revenue Bonds, Series 2001A $3,020,000 1-Apr-01 1-Jan-19 $2,290,000
Refunding of Series 1996

Park Revenue Bonds, Series 2002A (COP Issue) $14,120,000 11-Dec-02 1-Sep-22 $11,315,000
MAP2020

Park Revenue Bonds, Series 2003A (COP Issue) $28,255,000 1-Dec-03 1-Sep-23 $23,750,000
MAP2020

Park Revenue Bonds, Series 2003B (COP Issue) $2,760,000 1-Dec-03 1-Sep-24 $2,460,000
Okun Fieldhouse

Park Revenue Bonds, Series 2003B (COP Issue) $880,000 1-Dec-03 1-Sep-24 $225,000
Oakridge Refinancing
Total Revenue Bonds: $70,977,800 $53,510,000

Special Assessment Bonds:
Road Improvements to be repaid by property owners in
the benefit district.

Wildrose Lane, Series 1997A $17,935 1-Dec-97 1-Sep-07 $0

Pepper Tree Lane, Series 1999A $25,733 1-Dec-99 1-Sep-09 $5,146

Greentree Drive, Series 2001C $41,000 6-Dec-01 1-Sep-11 $14,400

129th Street/Lakeshore Drive, Series 2001C $22,000 6-Dec-01 1-Sep-11 $6,800
Total Special Assessment Bonds: $106,668 $26,346

Airport State Revolving Loans:

Railway Project $199,500 1-Jul-00 1-Jun-10 $72,304

Industrial Airport Railway $217,197 1-Sep-02 1-Apr-13 $122,939
Total Airport State Revolving Loans: $416,697 $195,243

Page 1.10




Summary of Outstanding Debt Issues as of November 15, 2007

Johnson County, Kansas

Original Issue Call  Maturity Amount
Issue and Purpose Amount Date Date Date Outstanding

Wastewater General Obligation Bonds:

Wastewater, Series 1998A $39,680,000 1-Oct-98 1-Sep-12 $17,265,000
Refunding of a portion of outstanding Series 1992A bonds.

Wastewater, Series 2001A $15,000,000 1-Feb-01 1-Sep-20 $11,085,000
Includes improvements to the wastewater system.

Wastewater, Series 2001C $5,755,000 6-Dec-01 1-Sep-21 $4,415,000
Includes improvements to the wastewater system.

Wastewater, Series 2002A $36,126,997 5-Jun-02 1-Sep-12 $18,529,653
Refunding of outstanding Series 1992A Bonds

Wastewater, Series 2002B $4,038,658 1-Dec-02 1-Sep-22 $3,235,882
Includes improvements to the wastewater system.

Wastewater, Series 2003A $3,900,000 1-Nov-03 1-Sep-23 $3,285,000
Includes improvements to the wastewater system.

Wastewater, Series 2004A $14,410,000 1-Oct-04 1-Sep-24 $12,700,000
Includes improvements to the wastewater system.

Wastewater, Series 2005A $44,935,000 15-Nov-05 1-Sep-25 $41,475,000
Includes improvements to the wastewater system.

Wastewater, Series 2007A $42,220,000 1-Mar-07 1-Sep-26 $39,980,000
Includes improvements to the wastewater system.

Wastewater, Series 2007B* $24,590,000 15-Nov-07 1-Sep-27 $24,590,000
Includes improvements to the wastewater system.*(Pending)
Total Wastewater General Obligation Bonds: $230,655,655 $176,560,535

Wastewater Special Assessment Bonds:
Wastewater Improvements to be repaid by property
owners in the District.

Joint and Lateral, Series 1991B $272,773 1-Nov-91 1-Sep-11 $20,000

Joint and Lateral, Series 1996 $910,000 1-Dec-96 1-Sep-16 $495,000

Joint and Lateral, Series 1999A $96,891 1-Dec-99 1-Sep-19 $58,131

Refunding of 1992A Bonds, Series 2002A $171,073 5-Jun-02 1-Sep-12 $87,744

Joint and Lateral, Series 2002B $36,342 1-Dec-02 1-Sep-22 $29,118
Total Wastewater Special Assessment Bonds: $1,487,079 $689,993

Wastewater State Revolving Loans:

Mission Township Main Sewer District $4,902,966 1-Sep-91 1-Mar-11 $861,015
Includes sewer rehabilitation and relief and inflow and
infiltration.

Indian Creek Main Sewer District $3,146,378 1-Mar-92 1-Sep-11 $631,713
Includes inflow and infiltration.

Indian Creek Main Sewer District $1,752,469 1-Mar-93 1-Sep-12 $403,072
Includes inflow and infiltration.

Turkey Creek Main Sewer District $3,069,300 1-Mar-93 1-Sep-11 $624,760
Includes inflow and infiltration.

Turkey Creek Main Sewer District $3,543,860 1-Mar-93 1-Sep-12 $838,745
Includes sewer rehabilitation and relief.

Mill Creek $47,190,000 1-Mar-95 1-Mar-14 $20,164,383
Includes plant, sewer, and force main.

Blue River $14,290,397 1-Sep-98 1-Sep-17 $8,595,452
Includes inflow and infiltration.

Mill Creek Regional Plant $13,583,500 4-Jun-04 1-Mar-26 $11,690,216
Includes plant, sewer, and force main.
Total Wastewater State Revolving Loans: $91,478,870 $43,809,356

Total Debt of Johnson County

$469,926,14C

$312,139,594

Page 1.11




Summary of Outstanding Debt Issues as of November 15, 2007
Public Building Commission of Johnson County, Kansas

Original Maturity Amount
Issue and Purpose Amount Issue Date Call Date Date Outstanding

Lease Purchase Revenue Bonds, Series 1997

Juvenile Detention Expansion $1,060,000 $0

Courthouse Renovation $5,015,000 $0

Med-Act Support Services Facility $345,000 $0

Series 1997 Total: $6,420,000 1-Aug-97 1-Apr-07 1-Sep-17 $0
Lease Purchase Revenue Bonds, Series 1998

Fred Allenbrand Criminal Justice Complex $15,165,000 $0

Courthouse Renovation $1,235,000 $150,000

Series 1998 Total: $16,400,000 1-Sep-98 1-Sep-08 $150,000
Lease Purchase Revenue Bonds, Series 1999

Transit Maintenance Facility $1,910,000 $1,355,000

Series 1999 Total: $1,910,000 1-Dec-99 1-Sep-08 1-Sep-19 $1,355,000

Crossover Refundina in Mar-2007 for $1.270.000

Lease Purchase Revenue Bonds, Series 2002A

Church Property $1,340,000 $1,080,000

Refund 1993A $3,250,000 $1,565,000

Refund 1993B $5,875,000 $2,025,000

Series 2002A Total: $10,465,000 1-Dec-02 1-Sep-22 $4,670,000
Lease Purchase Revenue Bonds, Series 2002B

Refund 1993C $2,845,000 $1,475,000

Refund 1994A $5,240,000 $2,880,000

Refund 1995 $7,865,000 $4,320,000

Series 2002B Total: $15,950,000 1-Dec-99 1-Sep-19 $8,675,000
Lease Purchase Revenue Bonds, Series 2003A

Corrections ARC Expansion $11,505,000 $9,720,000

Med-Act Station #51 $1,245,000 $1,050,000

Office Building (119th & Ridgeview) $6,950,000 $5,865,000

Office Space (Multi-Service Center) $3,710,000 $3,125,000

Series 2003A Total: $23,410,000 1-Nov-03 1-Sep-23 $19,760,000
Lease Purchase Revenue Bonds, Series 2004A

Office Building (119th & Ridgeview) $22,365,000 $19,805,000

Series 2004A Total: $22,365,000 1-Dec-99 1-Sep-24 $19,805,000
Lease Purchase Revenue Bonds, Series 2005A

Office Building (119th & Ridgeview) $355,000 $325,000

Warehouse $4,905,000 $4,530,000

Remodel $6,780,000 $6,260,000

Communications Center $11,635,000 $10,750,000

Adult Detention Center Expansion, Phase I $4,585,000 $4,230,000

Series 2005A Total: $28,260,000 27-Oct-05 1-Sep-25 $26,095,000
Lease Purchase Revenue Bonds, Series 2007A

Adult Detention Center Expansion, Phase I $10,500,000 $9,945,000

Series 2007A Total: $10,500,000 1-Mar-07 1-Sep-26 $9,945,000
Lease Purchase Revenue Bonds, Series 2007B

Refund 1997A (Current Refunding) $3,560,000 $3,260,000

Refund 1999A (Crossover Refunding) $1,290,000 $1,290,000

Series 2007B Total: $4,850,000 1-Mar-07 1-Sep-19 $4,550,000
Total Debt of Public Building Commission $140,530,000 $95,005,000

Page 1.12




	Debt Management Narrative FY 2008.pdf
	Legal Debt Limit
	Purpose of Debt
	Maximum % of ETV
	Maximum Amount of Debt
	Purpose of Debt
	Debt Margin ($)
	Debt Margin (%)
	Debt Margin (%)
	Budget Year

	Pay-As-You-Go Portion
	Debt Portion
	Total
	Annual Average
	Fund
	Principal Payments
	Interest Payments
	 
	 
	Fund
	FY 2008 Total Payments
	FY 2009 Total Payments
	FY 2011 Total Payments






